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In the opinion of Orrick, Herrington & Sutcliffe LLp, Bond Counsel to the Issuer, based upon an analysis of existing laws, regulations, rulings and court decisions,
and assuming, among other matters, the accuracy of certain representations and compliance with certain covenants, interest on the 2006 Bonds is excluded from gross
income for federal income tax purposes under Section 103 of the Internal Revenue Code of 1986 and is exempt from State of California personal income taxes. In the
further opinion of Bond Counsel, interest on the 2006 Bonds is not a specific preference item for purposes of the federal individual or corporate alternative minimum
taxes, although Bond Counsel observes that such interest is included in adjusted current earnings when calculating corporate alternative minimum taxable income.
Bond Counsel expresses no opinion regarding any other tax consequences related to the ownership or disposition of, or the accrual or receipt of interest on, the 2006
Bonds. See "TAX MATTERS"
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BRENTWOOD INFRASTRUCTURE FINANCING BRENTWOOD INFRASTRUCTURE FINANCING

AUTHORITY AUTHORITY
Infrastructure Revenue Refunding Bonds Infrastructure Revenue Refunding Bonds

Series 2006A Subordinated Series 2006B
Dated: Date of Delivery Due: September 2, as shown below

The $28,800,000 Infrastructure Revenue Refunding Bonds, Series 2006A (the "2006A Bonds") and the $6,950,000 Infrastructure Revenue Refunding Bonds,
Subordinated Series 2006B (the "2006B Bonds" and together with the 2006A Bonds, the "2006 Bonds" or the "Bonds") are being issued by the Brentwood
Infrastructure Financing Authority (the "Issuer" or the "Authority") to assist the City of Brentwood, California (the "City") in the refinancing of certain improvements
of benefit to property within the City's Assessment District No. 2003-1 and Assessment District No. 2004-1 (the "Districts"). All ofthe proceedings ofthe City to form
the Districts and to levy the assessments (described herein) for the construction and acquisition of the improvements have been undertaken pursuant to the Municipal
Improvement Act of 1913 (Division 12 of the California Streets and Highways Code) (the "Act").

In 2003 and 2004 the Authority issued its respective CIFP 2003-1 Infrastructure Revenue Bonds, Series 2003 (the "2003 Bonds") and CIFP 2004-1 Infrastructure
Revenue Bonds, Series 2004 (the "2004 Bonds" and together with the 2003 Bonds, the "Prior Bonds") to purchase certain respective local obligations (the "Local
Obligations" as described herein) issued by the City pursuant to the provisions of the Improvement Bond Act of 1915, consisting of Division 10 of the Streets and
Highways Code of the State of California. The Local Obligations were issued to finance the construction and acquisition of certain public improvements of benefit to
each respective District. The 2006 Bonds are being issued to refund the Prior Bonds and to fund a reserve fund for the 2006B Bonds and pay the cost of issuance of the
2006 Bonds (including the cost of a bond insurance and reserve fund surety bond for the 2006A Bonds). The original Local Obligations are not being refunded, will
remain outstanding and will secure the 2006 Bonds.

The 2006 Bonds are special obligations ofthe Authority. The 2006A Bonds are payable solely from Revenues of the Authority pledged under the Trust Agreement,
consisting primarily of payments received by the Authority from the City as payment on the Local Obligations, which payments are secured by liens of unpaid
assessments as more fully described herein. The 2006B Bonds are also payable from Revenues pledged under the Trust Agreement, but on a subordinate basis to the
pledge of Revenues for payment of the 2006A Bonds. Installments of principal and interest sufficient to meet annual Local Obligation debt service are included on
the regular county tax bills sent to owners of property against which there are unpaid assessments. These annual assessment installments are to be paid into the Local
Obligation Redemption Fund (defined herein) and transferred to U.S. Bank National Association, as trustee (the "Trustee") to be used to pay debt service on the 2006
Bonds as it becomes due. Scheduled payments under the Local Obligations are calculated to be sufficient to permit the Authority to pay the principal of, premium, if
any and interest on the Bonds when due. See "SECURITY FOR THE BONDS AND SOURCES OF PAYMENT THEREFOR."

The 2006 Bonds are being issued as fully registered bonds, registered in the name of Cede & Co. as nominee of The Depository Trust Company, New York, New
York ("DTC"), and will be available to ultimate purchasers in the denomination of$5,000 (as to the 2006A Bonds) and $1,000 (as to the 2006B Bonds) or any integral
multiple thereof, under the book-entry system maintained by DTC. Interest is payable on March 2, 2007, and semiannually thereafter on March 2 and September 2 each
year. See "APPENDIX E - The Book-Entry System" herein.

OWNERSHIP OF THE 2006B BONDS IS SUBJECT TO A SIGNIFICANT DEGREE OF RISK. UNCOLLECTED ASSESSMENT INSTALLMENTS WILL
FIRST CAUSE A REDUCTION IN THE AMOUNT OF SUBORDINATED REVENUES AVAILABLE FOR PAYMENT OF THE 2006B BONDS PRIOR TO
CAUSING A REDUCTION IN THE AMOUNT OF REVENUES AVAILABLE FOR PAYMENT OF THE 2006A BONDS. ACCORDINGLY, THERE MAY BE A
LIMITED TRADING MARKET FOR THESE 2006B BONDS. POTENTIAL INVESTORS ARE ADVISED TO CAREFULLY READ "BONDOWNERS' RISKS"
HEREIN.

The 2006 Bonds are subject to redemption prior to maturity as described herein. See "THE BONDS - Redemption" herein.
Unpaid assessments do not constitute a personal indebtedness of the owners of the parcels within the District and the owners have made no commitment to pay

the principal of or interest on the 2006 Bonds. In the event of delinquency, proceedings may be conducted only against the real property securing the delinquent
assessment. Thus, the value of the real property within the District is a critical factor in determining the investment quality of the 2006 Bonds. The unpaid assessments
are not required to be paid upon sale of property within the District. There is no assurance the owners shall be able topay the assessment installments or that they shall
pay such installments even though financially able to do so.

A separate Reserve Fund is established for each Series of Bonds under the Trust Agreement. Amounts available from the Reserve Fund for one Series ofthe Bonds
are not available to make up a deficiency for the other Series. See "SECURITY FOR THE BONDS AND SOURCES OF PAYMENT THEREFOR - Reserve Funds."

The scheduled payment of principal of and interest on the 2006A Bonds when due will be guaranteed under a financial guaranty insurance policy to be issued
concurrently with the delivery of the 2006A Bonds by Ambac Assurance Corporation. Payment of the principal of and interest on the 2006B Bonds will not be
insured by any municipal bond insurance policy.

This cover page contains certain information for general reference only. It is not a summary ofthis issue. Investors are advised to read the entire Official Statement
to obtain information essential to the making of an informed investment decision.

NEITHER THE FAITH AND CREDIT NOR THE TAXING POWER OF THE ISSUER, THE CITY, THE COUNTY OF CONTRA COSTA, THE STATE OF
CALIFORNIA OR ANY POLITICAL SUBDIVISION THEREOF IS PLEDGED TO THE PAYMENT OF THE BONDS. NEITHER THE BONDS NOR THE
LOCAL OBLIGATIONS CONSTITUTE A DEBT OF THE CITY WITHIN THE MEANING OF ANY STATUTORY OR CONSTITUTIONAL DEBT LIMITATION
THE INFORMATION SET FORTH IN THIS OFFICIAL STATEMENT, INCLUDING INFORMATION UNDER THE HEADING "BONDOWNERS' RISKS,"
SHOULD BE READ IN ITS ENTIRETY.
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MATURITY SCHEDULE
(see inside front cover)

The Bonds are offered when, and if issued and accepted by the Underwriter subject to the approval, as to their legality, of Orrick, Herrington & Sutcliffe LLP,
San Francisco, California, Bond Counsel to the Authority. Certain legal matters will be passed upon for the Authority and the City by the City Attorney, and for the
Authority by Jones Hall, A Professional Law Corporation, San Francisco, California, Disclosure CounseL It is expected that the Bonds will be available for delivery in
book-entry form on or about January 11,2007.

Dated: December 19, 2006
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MATURITY SCHEDULE

Series 2006A Serial Bonds

Maturity Principal Interest Price or Maturity Principal Interest Price or
September 2 Amount Rate Yield September 2 Amount Rate Yield--- --- --- ---

2008 $615,000 4.250% 3.430% 2016 $ 845,000 3.700% 3.850%
2009 640,000 4.250 3.500 2017 875,000 3.750 3.900
2010 670,000 4.250 3.530 2018 910,000 3.875 4.000
2011 695,000 4.250 3.570 2019 945,000 4.000 4.100
2012 725,000 4.500 3.600 2020 985,000 4.000 4.150
2013 760,000 3.650 3.670 2021 1,020,000 4.100 4.260
2014 790,000 3.625 3.750 2022 1,065,000 5.000 4.050c
2015 815,000 3.625 3.800 2023 1,115,000 4.125 4.350

$3,645,000 4.250% Term Bonds due September 2, 2026; Price: 97.394%
$5,685,000 5.000% Term Bonds due September 2, 2030; Price: 107.576% c
$6,000,0005.000% Term Bonds due September 2, 2034; Price: 107.170% c

c priced to call at par on September 2, 2019

Series 2006B Serial Bonds

Maturity Principal Interest Price or Maturity Principal Interest Price or
September 2 Amount Rate Yield September 2 Amount Rate Yield

2008 $135,000 3.750% 100.000% 2015 $180,000 4.375% 4.500%
2009 145,000 3.850 100.000 2016 190,000 4.500 4.600
2010 150,000 3.950 100.000 2017 200,000 4.600 4.625
2011 155,000 4.000 100.000 2018 205,000 4.625 4.670
2012 160,000 4.125 4.150 2019 215,000 4.650 4.720
2013 165,000 4.250 4.300 2020 225,000 4.750 4.770
2014 175,000 4.375 4.400

$1,615,000 5.000% Term Bonds due September 2, 2026; Price: 101.583% c
$3,035,000 5.000% Term Bonds due September 2, 2034; Price: 101.094% c

c priced to call at par on September 3, 2018
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